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THE YCCD CHANCELLOR

As we enter the final phase of the bond program, we have been able to maximize available funding to address additional facilities needs that will further

serve our students and communities. Two such projects are the Columbia College Manzanita Building Lower Level remodel that houses Culinary
Arts course offerings and a student operated café, as well as the Science Outdoor Education Center on MJC's West Campus.
Further, YCCD continued efforts to identify and reallocate residual funds toward smaller projects making possible structural
improvements and improved infrastructure for roads, bicycle paths, and sidewalks, along with upgrades and renovations to
necessary utilities and student support service areas.

As you look through the information contained in this report on the many impactful projects that so positively invest
in instruction and student support services, please know that it is with the voters' approval of the Measure E Bond
program in November 2004 that the physical transformation of the colleges of the YCCD has been made possible. With sincere
appreciation for the support of our community, the YCCD remains committed to sound fiscal stewardship and assuring
that projects are well-planned utilizing the latest environmentally sustainable building practices with a focus on how to best
meet current and future student needs.

The new and newly renovated spaces at both colleges provide appropriate facilities that align with the educational and support services needs of our
students to provide a conducive learning environment. On behalf of the District and those we serve, thank you for your support of the YCCD and our
students through your continued support of the Measure E Bond Program.

Henry C. V. Yong, Chancellor

Yosemite Community College District

THE CBOC CHAIR

Thank you for your interest in the Measure E Bond projects benefitting the students and communities served by the Yosemite Community College
District. Even as the Bond enters its final stages and bond projects wind down, the CBOC continues to seck new members to serve on the Committee.
We believe that continuing to add "fresh eyes” to our oversight efforts, along with reliable audit reports, assure trust among the voters of the District.
If you have an additional interest in serving on the CBOC, as we finalize bond activities, please contact the YCCD Chancellor's Office. We welcome
and encourage your interest and application.

The legal charge of the CBOC is to ensure Measure E funding is spent in line with the provisos set by the original Bond Measure
as approved by the voters within YCCD, while also conforming to the requirements of Article XIITA, Section 1(b)(3) of the
California Constitution. Included in this annual report are the independent auditor's report statements for the year ending
June 30, 2018. Informed by the independent auditor's statements, and through our quarterly meetings with YCCD and Project
Management staff, as well as periodic tours of the various construction sites, it is the opinion of the CBOC that bond funds have
been spent in compliance with legal requirements.

On behalf of the CBOC, each member expresses their appreciation for the opportunity to serve our community and welcomes
questions and comments. Measure E Bond funding has made possible facilities that will serve students of the YCCD and our
community well into the future—your support is appreciated.

Thomas Solomon, Chair 2017-2018
Citizens' Bond Oversight Committee



https://www.yosemite.edu/

Crowe Horwath, LLE in the Independent Auditor’s Report received by the YCCD Board of Trustees on December 12, 2018, examined the Districts compliance with the
performance requirements for the Proposition 39 and Measure E General Obligation Bonds for the fiscal year ended June 30, 2018. Based on the procedures performed, they
Jound that YCCD had properly accounted for the proceeds and expenditures of Proposition 39 and Measure E General Obligation Funds. A link to the audit reports and financial
statements for the YCCD Measure E program, prepared using the guidelines required by the Governmental Accounting Standards Board (GASB) can be found by clicking here.

"We have audited the accompanying financial statements of Yosemite Community College District (the "District") Measure E Bond Fund (the "Bond
Fund") as of and for the year ended June 30, 2018, and the related notes to the financial statements, as listed in the table of contents.

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles generally
accepted in the United States of America; this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the Bond Fund of
Yosemite Community College District as of June 30, 2018, and the changes in its financial position for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

As discussed in Note 1, the financial statements present only the District's Bond Fund and do not purport to, and do not, present fairly the financial
position of the Yosemite Community College District as of June 30, 2018, and the changes in its financial position for the year then ended, in
accordance with accounting principles generally accepted in the United States of America. Our opinion is not modified with respect to this matter.

In accordance with Government Auditing Standards, we have also issued our report dated November 26, 2018, on our consideration of the District's
internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements,
and other matters for the Bond Fund. The purpose of that report is to describe the scope of our testing of internal control over financial reporting,
and compliance and the results of that testing, and not to provide an opinion on the internal control over financial reporting or on compliance for
the Bond Fund. That report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the Yosemite
Community College District's internal control over financial reporting and compliance for the Bond Fund."

November 26, 2018
Crowe Horwath, LLP
Sacramento, California

ScrEnce COMMUNITY
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https://www.yosemite.edu/fiscalservices/audit_reports/

Crowe Horwath, LLE in the Independent Auditor's Report received by the YCCD Board of Trustees on December 12, 2018, examined the Districts compliance with the
performance requirements for the Proposition 39 and Measure E General Obligation Bonds for the fiscal year ended June 30, 2018. Based on the procedures performed, they
Jound that YCCD had properly accounted for the proceeds and expenditures of Proposition 39 and Measure E General Obligation Funds. A link ro the audit reports and financial
statements for the YCCD Measure E program, prepared using the guidelines required by the Governmental Accounting Standards Board (GASB) can be found by clicking here.

"We have conducted a performance audit of the Yosemite Community College District (the "District"), Measure E General Obligation Bond funds
for the year ended June 30, 2018. We conducted our performance audit in accordance with Government Auditing Standards issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain sufficient, appropriate evidence to provide a
reasonable basis for our conclusion based on our audit objectives. We believe the evidence obtained provides a reasonable basis for our findings and
conclusions based on the audit objectives.

Our audit was limited to the objectives listed on page 4 of this report which includes determining the compliance with the performance requirements
for the Proposition 39 Measure E General Obligation Bonds under the applicable provisions of Section 1(b)(3)(C) of Article XIIIA of the California
Constitution and Proposition 39 as they apply to the bonds and the net proceeds thereof. Management is responsible for Yosemite Community
College District's compliance with those requirements.

Solely to assist us in planning and performing our performance audit, we obtained an understanding of the internal controls of Yosemite Community
College District to determine the audit procedures that are appropriate for the purpose of providing a conclusion on the District's compliance with
the requirements of Proposition 39, as specified by Section 1(b)(3)(C) of Article XIIIA of the California Constitution, but not for the purpose of
expressing an opinion on the effectiveness of internal control. Accordingly, we do not express any assurance on the internal controls.

The results of our tests indicated that, in all significant respects, Yosemite Community College District expended Measure E General
Obligation Bond funds for the year ended June 30, 2018 only for the specific projects developed by the District's Governing Board and
approved by the voters, in accordance with the requirements of Proposition 39, as specified by Section 1(b)(3)(C) of Article XIIIA of the
California Constitution."

November 26, 2018
Crowe Horwath, LLP
Sacramento, California
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Modesto Junior College (18,824)

YCCD 2018 FALL ENROLLMENT (BY COUNTY)

COLUMBIA COLLEGE
Calaveras Educational Site

Columbia College (2,992)

STANISLAUS 15,063 80.02%

SAN JOAQUIN 2,691 14.30% COLUMBIA COLLEGE
MERCED 590 3.13% Oakdale Educational Site
CALAVERAS 110 0.58%

TUOLUMNE 105 0.56%

SACRAMENTO 49 0.26%

OUT OF STATE 12 0.06% MODESTQVgS‘ggg;SCOLLEGE

TUOLUMNE 1,802 60.23%
CALAVERAS 574 19.18%
STANISLAUS 366 12.23%
SAN JOAQUIN 59 1.97%
MARIPOSA 40 1.34%
AMADOR 36 1.20%
OUT OF STATE 5 0.17%

Source: YCCD Office of Research & Planning

COLUMBIA COLLEGE
Main Campus

duolumne City

Groveland

MODESTO JUNIOR COLLEGE
East Campus

MODESTO JUNIOR COLLEGE

Turlock Educational Site

MODESTO JUNIOR COLLEGE
Patterson Educational Site

MISSION STATEMENT

Centered in the Sierra foothills, Columbia
College offers students of diverse backgrounds
many opportunities for discovery and success.
Through a supportive and engaging learning
environment, students master foundational
skills, explore their passions, attain degrees and
certificates, and pursue career and transfer
pathways. We collaborate with surrounding
communities to cultivate intellectual, cultural
and  economic vitality. Columbia College
inspires  students to become inquisitive,
creative, and thoughtful life-long learners.

Main Campus, Columbia
Established: 1968

(CCL

MISSION STATEMENT

The Yosemite Community College District is committed to
responding to the needs of our diverse community through
excellence in teaching, learning and support programs
contributing to social, cultural, and economic development
and wellness.

CETRATL SERVICES B DING

MISSION STATEMENT

MJC is committed to transforming lives
through programs and services informed
by the latest scholarship of teaching and
learning. We provide a dynamic, innovative,
undergraduate  educational  environment
for the ever-changing  populations and
workforce needs of our regional community.
We facilitate lifelong learning through the
development of intellect, creativity, character,
and  abilities that shape students into

thoughtful, culturally aware, engaged citizens.

13

East Campus, Modesto
Established: 1921

West Campus, Modesto
Established: 1968
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MEASURE E BOND: BUILDING FORTHE FUTURE

MEASURE E PROJECT STATUS (Budget as of 06/30/18)

Modesto Junior College': Current Budget Total Expenditures Construction Start Completion
PROJECT

ACE Equipment Facility $ 1,200,002.00 $ 17,350.07 TBD TBD
Ag-Animal Facilities Renovation $  2,017,277.69 $  2,017,277.69 September 2009 COMPLETE
Ag-Modular Living Units $ 3,149,906.74 $ 3,149,906.74 June 2009 COMPLETE
Ag-Multipurpose Pavilion Facility $ 16,701,861.82 $ 16,701,861.82 September 2009 COMPLETE
Allied Health & Life Sciences $  25,092,060.98 $ 25,091,069.56 August 2009 COMPLETE
Art Building $ 579,379.00 $ 579,379.00 May 2011 COMPLETE
Auditorium $ 19,566,199.54 $ 19,566,199.54 October 2006 COMPLETE
Campus Way Parking Lot $ 1,300,480.29 $ 1,300,480.29 June 2011 COMPLETE
East Campus - Roads & Pathways $  1,208,167.09 $ 1,208,167.09 May 2015 COMPLETE
Founders Hall Modernization $ 11,739,920.00 $ 11,739,920.00 October 2010 COMPLETE
GVM Education Demonstration Center $  1,923,635.91 $  1,923,635.91 April 2014 COMPLETE
Interim Housing $ 2,768,950.67 $ 2,768,950.67 April 2010 COMPLETE
Library & Learning Resources Center $  9,072,710.62 $  9,072,710.62 November 2012 COMPLETE
Loop Road $  4,480,108.66 $  4,480,108.66 December 2009 COMPLETE
North Hall (Formerly High Tech Center) $ 17,537,893.26 $ 17,537,893.26 August 2013 COMPLETE
Painting Fast Campus $ 752,000.00 $ 615,123.47 August 2016 COMPLETE
Painting West Campus $  2,368,054.00 $ 531,693.00 August 2016 December 2018
Parking Lot 208 Upgrade $ 850,000.00 $ 57,554.17 August 2018 November 2018
Parking Structure/Lot $ 3,828,528.73 $ 3,828,528.73 December 2008 COMPLETE
Patterson Educational Site $  1,443,672.46 $  1,443,672.46 Land Acquired
Science Community Center $ 59,376,336.31 $  59,376,336.31 June 2010 COMPLETE
Science Outdoor Education $  1,960,000.00 $ 323,878.19 Summer 2018 Fall 2018
Softball Complex $ 1,531,512.90 $ 1,531,512.90 August 2009 COMPLETE
Student Center/Career Transfer Center $ 429,158.38 $ 429,158.38 May 2013 COMPLETE
Student Services Building $ 12,627,571.31 $ 12,627,571.31 May 2010 COMPLETE
Turlock Educational Site $ 1,088,614.12 $ 1,088,614.12 Land Acquired
Utility Infrastructure $  4,479,451.08 $  4,479,451.08 April 2011 COMPLETE
West Campus Parking Lot $ 755,109.13 $ 755,109.13 July 2012 COMPLETE
West Campus Roads - Parking Area #1 $  3,860,000.00 $  2,544,323.47 May 2017 COMPLETE
West Campus Roads - Entry Road #2A $ 92,361.38 $ 92,361.38 December 2014 COMPLETE
West Campus Roads - Loop Road Area #3 $  1,334,810.09 $  1,334,810.09 April 2016 COMPLETE
West Campus Roads - Loop Road Area #4 $ 970,726.90 $ 970,726.90 April 2016 COMPLETE
West Campus Roads - Loop Road Area #5 $  2,497,374.50 $  2,497,374.50 July 2016 COMPLETE
West Campus Roads - Brink Entry Area #6 $ 1,151,013.89 $ 1,151,013.89 July 2016 COMPLETE
Modesto Junior College Contingency $ 375,150.55

SUBTOTAL - Modesto Junior College

$ 220,110,000.00

$ 212,833,724.40

budget conti

hued on page 15

SERVICES IBUILDING
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MEASURE E BOND: BUILDING FORTHE FUTURE

MEASURE E PROJECT STATUS CONTINUED (Budget as of 06/30/18)

Columbia College’: Current Budget Total Expenditures Construction Start Completion
PROJECT

Bus Service Loop/Disabled Parking Lot $ 678,895.49 $ 678,895.49 May 2006 COMPLETE
Calaveras Educational Site $ 1,230,750.71 $ 1,230,750.71 Land Acquired
Child Development Center $  8,902,268.85 $  8,902,268.85 December 2008 COMPLETE
Entry Road Repair $ 228,532.49 $ 228,532.49 July 2016 COMPLETE
Juniper Building Upgrade $ 246,201.91 $ 56,572.13 Summer 2018 Winter 2019
Madrone Building Modernization $  2,922.998.07 $  2,922.998.07 July 2008 COMPLETE
Manzanita Building $ 9,139,908.10 $ 9,139,908.10 May 2014 COMPLETE
Manzanita Lower Level Renovation $  3,220,000.00 $  3,064,819.67 September 2016 COMPLETE
Manzanita Secondary Effects $ 297,610.31 $ 297,610.31 Fall 2013 COMPLETE
Qakdale Educational Site $ 43,576.64 $ 43,576.64 COMPLETE
Pinyon Building Upgrade $ 329,327.00 $ 304,010.25 September 2016 COMPLETE
Public Safety Center $  2,105,553.18 $  2,105,553.18 April 2008 COMPLETE
Roadways Phase I $ 760,129.13 $ 760,129.13 Summer 2013 COMPLETE
Roadways Phase II $  1,476,954.41 $  1,476,954.41 Summer 2014 COMPLETE
Roadways Phase 111 $  1,209,149.11 $  1,209,149.11 Summer 2015 COMPLETE
Science & Natural Resources Building $ 17,743,074.55 $ 17,743,074.55 September 2009 COMPLETE
Secondary Access Road $ 520,163.48 $ 520,163.48 January 2006 COMPLETE
Sequoia Building Modernization $ 1,315,480.46 $ 1,315,480.46 Summer 2013 COMPLETE
Swing Space $ 124,426.11 $ 124,426.11 Fall 2013 COMPLETE
Columbia College Contingency $ -

SUBTOTAL - Columbia College $ 52,495,000.00 $ 52,124,873.14

Central Services>: Current Budget Total Expenditures Construction Start Completion
PROJECT

Ag-Trailers $ 65,876.48 $ 65,876.48 2009 COMPLETE
Art Building $ 586,393.46 $ 586,393.46 July 2011 COMPLETE
Capital Outlay Debt Service $ 14,435,000.00 $ 14,435,000.00 2005 COMPLETE
Central Services Building $ 20,800,000.00 $ 20,691,031.34 April 2015 COMPLETE
Central Services Master Plan $ 82,500.00 $ 82,500.00 June 2011 COMPLETE
DTSC $ 1,400,000.00 $ 1,265,410.32 2008 Ongoing
Hammer Throw $ 175,000.00 $ 126,788.14 March 2018 May 2018
Logistics Center $ 995,896.57 $ 995,896.57 May 2011 COMPLETE
Patterson Planning $ 855,409.00 $ 855,409.00 COMPLETE
Primary Data Center $  7,333,723.48 $  7,333,723.48 August 2012 COMPLETE
Scheduled Maintenance $ 10,000,000.00 $ 10,000,000.00 2005 COMPLETE
Secondary Data Center $  3,443,584.36 $  3,443,584.36 April 2013 COMPLETE
Shipping & Receiving $ 4,183,015.56 $ 4,183,015.56 July 2012 COMPLETE
Small Capital Outlay Projects $  3,560,452.00 $ - October 2018 Ongoing
Technology Infrastructure $  9,847,929.60 $  9,847,929.60 2005 COMPLETE
Utility Infrastructure (Heating Decentralization) [$  4,355,000.00 $  3,275,862.15 August 2016 Fall 2018
Central Services Contingency $ 9,671.49

SUBTOTAL - Central Services

TOTAL MEASURE E PROJECTS

$ 82,129,452.00

$ 354,734,452.00

(includes $25,000,000 investment income)

$ 77,188,420.46

$ 342,147,018.00

COMPLETE - "Complete" for facilities refers to "occupancy.” Residual expenses may continue to be associated with projects over time until the project is closed out by Board action.

! Board Approved revised budget at May 2018 meeting

2 Board Approved revised budget at December 2017 meeting

3 Board Approved revised budget at June 2018 meeting
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2000-2004 | 2005-2011 | 2012-2018

The District is in compliance
with the requirements of Article
XIIIA, Section 1(b)(3)(C) of
the California Constitution.
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IPATNTING JBAST

Q: What is the difference between "soft costs" and "hard costs'"?

Q: What were the requirements of the Prop 39 Bond?

Q: Who handles the auditing of the bonds?

Q: What cost saving measures has the District taken to maximize bond proceeds?




FREQUENTLY ASKED QUESTIONS

STUDENT SERVICES IBUILDING

Q: What are the District's "Scheduled Maintenance" plans?

Q: What will the District do with its investment earnings?

Q: What is the "total payback"” of the bonds?

PRINCIPAL

INTEREST

TOTAL

2005 Series

$ 94,445,000

$ 69,956,722

$ 164,401,722

*2005 (Refunded)

$ (57,150,000)

$ (30,809,250)

$ (87,959,250)

**2005 (Refunded)

$ (16,190,000)

$ (7,728,000)

$ (23,918,000)

2008 Series

$ 150,000,000

$ 161,090,028

$ 311,090,028

**2008 (Refunded)

$(110,000,000)

$ (21,702,250)

$(131,702,250)

2010 Series

$ 81,728,990

$ 377,052,234

$ 458,781,224

*2012 Series

$ 59,205,000

$ 24,225,629

$ 83,430,629

**2015 Series

$ 120,205,000

$ 80,617,633

$ 200,822,633

TOTAL

$ 322,243,990

$ 652,702,796

$ 974,946,786




March 6, 2019
YCCD Board Room

June 5, 2019
Columbia College

September 4, 2019
YCCD Board Room

December 12, 2019
YCCD Board Room

Recognition and Thanks go to the following past CBOC Members,

Christa Gentry and Paul Neumann, whose terms ended in 2018.
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